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E. O. 11652: N/A 
TAGS: EFIN, SP 

SUBJECT: PROPOSED N-REN PROJECT: OPIC ANALYSIS 

REF: STATE 097659 

1 . RE N-REN CORPORATION OF CINCINNATI PERFORMANCE WITH FERTI 
BERIA, A FIRM WHICH WAS ABSORBED BY UNION EXPLOSIVOS RIO 
TINTO, S.A. ON DECEMBER 30, 1974, MR. GARAY OF RIO TINTO (WHO 
WAS WITH FERTIBERIA'S PLANNING AND FINANCIAL DIVISION AT THE TIME 
THE LA CORUNA PLANT WAS BUILT), REPORTS AS FOLLOWS, IN 
RESPONSE TO INFORMATION DESIRED BY OPIC IN ORDER LISTED 
PARAGRAPH 2 REFTEL: 

A. C & I GIRDLER (NOW N-REN) CONTRACTED WITH FERTIBERIA 
FOR THE CONSTRUCTION ON A TURN-KEY BASIS OF THE PLANT IN 

LA CORUNA. CONTRACT DEALT WITH THE SUPPLY OF THE NECESSARY 
EQUIPMENT, KNOW HOW, LICENSES, TECHNICAL ASSISTANCE, MANAGE- 
MENT, START UP, CONSTRUCTION ITSELF, ETC. OF THE PLANT. 

B. THE PLANT IS OPERATING VERY SATISFACTORILY UNDER ITS 
NEW OWNERSHIP. 

C. FERTIBERIA'S EXPERIENCE WITH US FIRM WAS NORMAL FOR 
THIS TYPE OF RELATIONSHIP. 
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D. THERE WERE NO MAJOR PROBLEMS IN THE RELATIONS 
BETWEEN SPANISH AND US FIRM. 

D. NO EXISTING US FIRM EXPOSURE. 

F. PRODUCTION CAPACITY OF PLANTG S 300 TONS PER DAY OR 
ABOUT 100,000 TONS PER ANNUM. 
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G. IN ADDITION US FIRM'S CARRYING OUT PLANT CONSTRUCTION, 
OTHER FINANCIAL ASSOCIATES TO THIS PROJECT WERE SPANISH BANCO 
DE BILBAO AND INTERNATIONAL DEVELOPMENT INVESTMENT (IDI), 
BAHAMAS. NO PARTICIPATION BY GOS. SUBSEQUENTLY, IDI SOLD ITS 
PARTICIPATION IN THE PLANT TO THE BANCO DE BILBAO WHICH, IN 
TURN, SOLD IT TO UNION EXPLOSIVOS RIO TINTO, S.A. THEN, 

RIO TINTO ABSORBED ALL OF FERTIBERIA, BUT SOLD THE LA CORUNA 
PLANT TO SPANISH FIRM, S.A. CROS IN BARCELONA. LATTER SALE 
APPARENTLY MADE AS GEOGRAPHICAL LOCATION OF PLANT WAS NOT 
INTERESTING TO RIO TINTO. STABLER 
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